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Transtrend Fund Alliance

REPORT OF THE BOARD OF DIRECTORS

Investment policy

The sub-funds of Transtrend Fund Alliance (the “Company”) trade pursuant to Transtrend’s Diversified Trend
Program, at different risk profiles. The size of each sub-fund’s participation in the program is defined as the
trading level. This trading exposure is adjusted at the beginning of each calendar month to a level of one time
the sub-fund’s net asset value or to a multiple thereof. In other words, by applying a leverage factor a sub-
fund may have a higher exposure to a certain risk profile of Transtrend’s Diversified Trend Program than the
size of its net assets.

The MultiTrend funds trade pursuant to the Diversified Trend Program’s Standard Risk profile at two times the
net asset value. The OmniTrend funds trade pursuant to the Enhanced Risk profile of the Diversified Trend
Program. OmniTrend (EUR) and OmniTrend (USD) participate at one time the net asset value whereas
OmniTrend Plus (EUR) and OmniTrend Plus (USD) trade at 1.5 times the net asset value.

Investment results and cash flow
All sub-funds of the Company ended the year with a negative performance, as presented in the table below.

Transtrend’s market report, which is included in this annual report, provides an explanation of the
performance of the Diversified Trend Program over this period.

Sub-fund NAV NAV Net return
31/12/2013 31/12/2012 (%)
MultiTrend (EUR) €2,126.34 € 2,185.36 (2.70)
MultiTrend (USD) $ 879.45 $ 927.97 (5.23)
OmniTrend (EUR) €1,968.48 € 1,999.33 (1.54)
OmniTrend Plus (EUR) € 2,387.75 €2,422.10 (1.42)
OmniTrend (USD) $1,785.96 $ 1,800.14 (0.79)
OmniTrend Plus (USD) $ 2,561.19 $ 2,618.40 (2.18)

The value of your investment can fluctuate. Past performance is not necessarily indicative of future results.

The total return for an individual investor is a combination of (i) the development of the sub-fund’s net asset
value per share since his investment and (ii) the development of his individual equalisation adjustment, if any.

On aggregate, subscriptions and redemptions resulted in a net outflow of EUR 333 million for the Company
over the reporting period. The net outflow and the negative performance combined resulted in a decrease of
the total net asset value of the Company by approximately 32% in 2013. The total net asset value of the
Company amounts to approximately EUR 822 million per the end of the reporting period.

The aggregate trading level of the sub-funds of Transtrend Fund Alliance per the end of December 2013
amounted to EUR 936 million, being approximately 19% of the total assets under management (including
notional funds) in Transtrend’s Diversified Trend Program.

Governance
The Board of Directors acts in conformity with the ALFI Code of Conduct dated June 2013.
Other developments

The auditor reviewed the exchange ratios for merging the Class A shares of MultiTrend (EUR) and MultiTrend
(USD) into the respective Class B shares in January 2013, after which all shareholders in Classes A of the
MultiTrend funds received a statement of their post-merger holding in MultiTrend (EUR) or MultiTrend (USD),
as applicable. An updated prospectus dated 1 January 2013, which reflects the post-merger situation, became
available in March 2013.

The USD-denominated OmniTrend funds are both ‘live’ on the RiskMetrics HedgePlatform and the Measurisk
Intersight platform, which allows shareholders who are licensees of these platforms to obtain certain risk
information of these sub-funds as provided on the platforms. OmniTrend (EUR) and OmniTrend Plus (EUR)
may also be added to these platforms upon shareholder’s request.
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Wells Fargo Bank N.A. was appointed as an additional bank for the Company’s sub-funds MultiTrend (EUR),
OmniTrend (EUR) and OmniTrend Plus (EUR), in order to enable these sub-funds to hold cash at a non-
European Bank if this would be deemed necessary from a counterparty risk perspective.

On 10 May 2013, the annual general meeting of shareholders was held in Luxembourg at the registered office
of the Company. The shareholders, among others, approved the 2012 annual accounts of the Company,
discharged the directors of the Company for the performance of their duties during the financial year 2012
and re-elected the directors and the independent auditor until the next annual general meeting in 2014.

On 1 July 2013 the transfer of 90.01% of Robeco Groep N.V.’s ownership from Rabobank Nederland to Orix
Corporation (‘Orix") was completed. Robeco Nederland B.V., which owns 100% of the voting interest in the
trading adviser, is a 100% subsidiary of Robeco Groep N.V., which is now owned approximately 90.01% by
Orix and the remainder by Rabobank Nederland.

Post balance sheet developments

As per 1 January 2014, the management fee for each of the sub-funds of the Company was decreased from
1/12th of 2.0% of each sub-fund’s trading level to 1/12th of 1.5% of each sub-fund’s trading level. The
background to this fee decrease lies in the performance of many trend following commodity trading advisors,
including Transtrend, over the last five years. This step is meant to emphasize the alignment between the
trading adviser and the Company including its Shareholders.

An updated prospectus dated 1 January 2014 became available. Most revisions in this update relate to the
entering into force of the AIFM directive; some of these already anticipate on the Company acting in
compliance with the AIFM directive by 22 July 2014 at the latest. The management fee reduction is also
reflected in this update.

As per 1 February 2014, Mr Norbert Wagemans resigned from his duties as chairman and member of the
Board of Directors of the Company due to his resignation as Managing Director of Robeco Luxembourg S.A,
from which date Mr Joep van den Broek acted as chairman. The Board of Directors is in the process of co-
opting Mr Mikan van Zanten as new director and chairman of the Company. Mr Mikan van Zanten is Robeco
Luxembourg’s new Managing Director.

As required under EMIR as of 12 February 2014, the sub-funds’ positions in over-the-counter (OTC) and
exchange-traded derivatives are reported to a registered trade repository which under the supervision of
ESMA collects reported data on derivatives trades.

MultiTrend (USD) was closed as per 31 March 2014. Though attracting sufficient assets in the first years of its
existence since 2008, assets of this sub-fund have decreased significantly in the course of 2013. Because the
decrease in assets had increased the sub-fund’s expense ratio and reduced diversification possibilities across
markets, it was no longer deemed to be in the best interest of the shareholders to continue MultiTrend (USD).
Shareholders have been offered the possibility to convert their holding in MultiTrend (USD) into MultiTrend
(EUR) with preservation of their individual carry forward loss.

The Company is considered an AIF under the AIFM directive, which entered into force on 22 July 2013, and
needs to appoint an alternative investment fund manager (AIFM) before 22 July 2014. In this respect
Transtrend has applied for a license as AIFM with the Netherlands Authority for the Financial Markets ('AFM’)
in order to be appointed the AIFM of the Company. To this end the articles of incorporation (the “Articles”) of
the Company will have to be amended. The shareholders will be invited shortly for an extraordinary general
meeting to approve the amendment of the Articles.

Looking forward

Now that Luxembourg has recently signed a bilateral agreement with the International Revenue Service (IRS)
with regard to information reporting on U.S. clients of Luxembourgish financial institutions under the U.S.
Foreign Account Tax Compliance Act (FATCA), the Company will be able to register with the IRS. The
Company’s administrator has confirmed that its client acceptance procedures will be FATCA compliant, a
prerequisite for the Company to meet its FATCA obligations once the general FATCA provisions will become
effective as of 1 July 2014.

Under EMIR, certain types of standardised derivatives, which are currently traded OTC, will have to be
mandatory centrally cleared by a central counterparty (CCP). Mandatory central clearing will be introduced for
OTC derivatives which can be cleared by a CCP and which have been advised for central clearing by ESMA. It
is expected that ESMA will advise first for mandatory central clearing of interest rate swaps (in USD, EUR and
GBP) in the course of this year. The prime brokerage structure currently in place for each of the sub-funds will
then have to be replaced by a clearing model similar to that used for futures. While EMIR will introduce
mandatory central clearing of derivatives to which the Company will have to adapt, it will also offer more
options for protection of the Company’s assets. As a minimum level of customer protection, clearing brokers
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will be required to offer omnibus segregation of the Company’s’ positions and assets from the broker’s
positions and assets. Brokers may also offer higher levels of protection by providing more advanced
segregation models like individual segregation, which is expected to be more costly and to face a higher level
of operational risk. Ultimately, the Company will have to opt for one of the various segregation models offered
per clearing broker.

Transtrend will be appointed AIFM of the Company once it has obtained an AIFM license from the AFM and
the CSSF has been notified by the AFM accordingly, provided that the shareholders have approved the
amended Articles by that time. At the same time, an updated prospectus will become available to comply with
various provisions of the AIFM directive and to reflect, among others, the responsibilities of the AIFM and of
CACEIS in its role as depositary of the Company in accordance with this directive.

The Board of Directors

Luxembourg, 14 April 2014
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MARKET REPORT OF THE TRADING ADVISER

After a good start to the year, Transtrend’s Diversified Trend Program (‘DTP’) experienced a difficult five-
month period around the summer, to end the year with a nice final quarter. In yet another difficult year for
diversified trend following programs DTP closed out 2013 with a small loss.

When we consider the markets in all their diversity as a collection of organs and limbs which together form an
organism, then this organism also in 2013 was still a patient on the drip of the Fed. In the first months of the
year this drip dispensed ‘QE’: Persistent purchases of government bonds and mortgage-backed securities. This
manifested itself in @ major trend consisting of rising equity markets in combination with rising bond markets.
The patient’s health was to a large extent dictated by the perceived certainty about the drip. Uncertainty
about this, like in February for instance, manifested itself in reactions to the major trend. And the overblown
uncertainty in May caused widespread trend reversals.

But the drip was still there. Only the composition of the liquid it dispensed changed. As of that moment, the
liquid became known as ‘tapering’, which in the prevailing perception of the market boiled down to a gradual
reduction of the bond purchases by the Fed, but only when the economy seems to be able to handle this. This
manifested itself from June onwards in @ major trend, again consisting of rising equity markets, but this time
in combination with declining bond markets. This trend persisted for the rest of the year. Again with here and
there moments of uncertainty about the applied drip causing reactions to the major trend, especially in
August/September.

The results of DTP in 2013 can be nearly fully explained by these two major trends, with the largest losses
occurring during the transition from the first trend to the second in May. This is in itself remarkable. The fact
is that a diversified program such as DTP contains many markets which the Fed should not, or at least to a
much lesser extent, be able to control. Although DTP now and then was very active in these potentially
divergent markets, this did not result in the significant and divergent results we had hoped for. Rather, the
opposite was the case. DTP’s largest losses on these positions came from the currency and energy markets.
An important explanation for this is that these markets were still (more than we care for) influenced by the
drip of the Fed. To stay with the metaphor: this can be viewed as ‘complications during the treatment’.

When does a patient need a drip? Typically only when his digestive tract does not function well. Nothing is
wrong with his other body parts, certainly not initially. Through the drip the blood directly receives all
essential nutrients and fluids. In this comparison you may replace the digestive tract with the (U.S.) interest
rate markets and the blood with the (U.S.) equity markets. From this perspective the fact that the equity
markets showed the best (up) trends in 2013 — and that DTP booked the best results in these markets the
entire year — is not that surprising. This was where the drip was specifically aimed at. The closer to the drip,
the better the trends.

The complications manifested themselves in the other markets; in the body parts that functioned properly.
The skin was very healthy, but it got infected when the drip was put in place. And when the patient became
bedridden, the initially still strong leg muscles were soon in need of physiotherapy. So, in 2013 we witnessed
seemingly healthy equity markets (= blood) going hand in hand with disrupted markets (= bodily functions)
elsewhere.

Is this a reason to then simply bet on a continuation of the bedridden state of the patient? Granted, in 2013
this would have brought us better results. Yet we do not believe this to be a prudent strategy for the future.
The patient may be bedridden, but he is not in a coma. During the year we signaled some preliminary, yet
clear signs of recovery. A wider variety of trends again. The manifestation of more ‘local self-heating’ — the
gradual start of price increases or decreases driven by local, market-specific factors. Interest rate markets
which seem to respect the differences between the various policies that are carried out in Washington,
London, Frankfurt, Tokyo and Sydney more clearly again. Markets which react faster again to different
developments in Spain, Turkey, Thailand or China. Markets which respect wheat, corn, soybeans and oats as
four different crops again, instead of as a single label ‘commodities’.
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In short, we signal many signs of recovery. And at the same time we recognize that the patient has not been
cured yet. A setback immediately in the first week of 2014 demonstrates this again. But in this setback we
above all recognize a confirmation of the diagnosis. And thereby an encouragement for the direction we have
chosen. A direction which is geared towards a gradual recovery, with better equipment to cope with the
inevitable setbacks in the process. A direction which is geared towards a better and more large-scale
detection of local self-heating wherever and whenever it manifests itself. And all this with essentially only one
strategy within DTP: medium term trend following.

Transtrend B.V.
Rotterdam, January 2014

N.B. This report is prepared by Transtrend and serves to explain the background of the composite
performance of its Diversified Trend Program. However, the portfolio composition of individual accounts
generally deviates from the composition of the aggregate portfolio, as certain markets may or may not be
included in individual portfolios. The value of your investment can fluctuate. Past performance is not
necessarily indicative of future results.
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INDEPENDENT AUDITOR’S REPORT

To the shareholders of
Transtrend Fund Alliance
5, Allée Scheffer

L-2520 Luxembourg

Following our appointement by the Board of Directors of the SICAV, we have audited the accompanying financial statements of
Transtrend Fund Alliance (the “SICAV”) and of each of its sub-funds, which comprise the statement of net assets, the investment
portfolio and the open positions as at December 31, 2013 and the statement of operations and changes in net assets for the year then
ended, and a summary of significant accounting policies and other explanatory notes to the financial statements.

Responsibility of the Board of Directors of the SICAV for the financial statements

The Board of Directors of the SICAV is responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial statements and for
such internal control as the Board of Directors of the SICAV determines is necessary to enable the preparation and presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Responsibility of the “réviseur d’entreprises agréé”

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
International Standards on Auditing as adopted for Luxembourg by the “Commission de Surveillance du Secteur Financier”. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the judgment of the “réviseur d’entreprises agréé”, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the “réviseur d’entreprises
agréé” considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors of the SICAV, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Transtrend Fund Alliance (the “"SICAV")
and of each of its sub-funds as of December 31, 2013, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation of the financial statements.

Other matter

Supplementary information included in the annual report has been reviewed in the context of our mandate but has not been subject to
specific audit procedures carried out in accordance with the standards described above. Consequently, we express no opinion on such
information. However, we have no observation to make concerning such information in the context of the financial statements taken as
a whole.

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

M. Ferguson

Luxembourg, 14 April 2014




Transtrend Fund Alliance
Financial Statements - Consolidated

Statement of Net Assets

expressed in EUR and in thousands

Assets

Investment long portfolio at market value

Deposits, other cash and margin trading and related accounts
Unrealised gains on forward foreign exchange transactions
Unrealised gains on futures

Unrealised gains on interest rate swaps

Other receivables

Liabilities
Trading and related accounts overdrafts
Unrealised losses on forward foreign exchange transactions
Unrealised losses on futures

Unrealised losses on interest rate swaps
Other liabilities

Total net assets

The accompanying notes form an integral part of these financial statements

Note 31/12/13 31/12/12
872,507 1,279,093

210,522 415,546

7 588,891 794,841
4,742 5,119

64,535 56,101

1,102 4,796

3.4 2,715 2,690
50,955 72,855

6,731 8,911

2,153 3,965

22,753 35,167

2,575 4,188

3.5 16,744 20,623
821,552 1,206,238

10
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Financial Statements - Consolidated

Statement of Operations and Changes in Net Assets

expressed in EUR and in thousands

Income

Interest on money market instruments
Bank interest and other interest

Expenses

Management fees
Custodian fees

Taxes

Central administration fees
Equalisation credits
Performance fees

Risk monitoring fees
Audit fees

Interest paid

Legal fees

Brokerage fees

Other fees and expenses

Net gain / (loss) from income and expenses

Net realised profit / loss on financial instruments:
- money markets instruments

- forward foreign exchange contracts

- futures contracts

- interest rate swaps

- foreign exchange

Movement in net unrealised appreciation / depreciation on financial instruments:

- money market instruments

- forward foreign exchange contracts
- futures contracts

- interest rate swaps

Net increase / (decrease) in net assets from operations

Proceeds from subscriptions
Payments for redemptions

Increase / (decrease) in net assets
Exchange rate adjustments
Net assets at opening date

Net assets at closing date

The accompanying notes form an integral part of these financial statements

Note 31/12/13 31/12/12
543 1,067

408 346

135 721

32,860 48,207

5.1 23,263 35,955
306 402

118 171

1,099 1,526

3.6 0 91
5.1 0 92
5.4 412 510
69 28

509 821

82 117

5.3 6,808 8,284
194 208

-32,317 -47,140

-8 0

-2,356 -2,428

4,450 129,230

-7,271 6,113

-1,103 -2,007

-40 82

1,467 1,398

21,422 -39,503

-2,067 608

-17,823 46,354

6 124,040 90,547
51,6 -457,005 -471,332
-350,788 -334,431

-33,898 -21,103

1,206,238 1,561,772

821,552 1,206,238

11



MultiTrend (EUR)
Financial Statements

Statement of Net Assets

expressed in EUR and in thousands

Assets

Investment long portfolio at market value

Deposits, other cash and margin trading and related accounts

Unrealised gains on forward foreign exchange transactions
Unrealised gains on futures
Unrealised gains on interest rate swaps
Other receivables
Liabilities

Trading and related accounts overdrafts

Unrealised losses on forward foreign exchange transactions

Unrealised losses on futures
Unrealised losses on interest rate swaps
Other liabilities

Total net assets

Number of shares outstanding

Class A

Shares at opening date
Shares subscribed
Shares redeemed
Shares at closing date
Class B

Shares at opening date
Shares subscribed
Shares redeemed
Shares at closing date

Historical statistics

expressed in EUR

Class A
Net assets (in thousands)
Number of shares
Net asset value per share

Class B
Net assets (in thousands)

Number of shares
Net asset value per share

The accompanying notes form an integral part of these financial statements

Note

3.4

3.5

31/12/13

0.000
0.00

35,972
16,917.477
2,126.34

31/12/13 31/12/12
38,708 57,131
9,994 18,403
24,462 35,237
243 238
3,382 2,836
58 293

568 126
2,735 8,624
585 765
109 181
1,156 1,740
177 260
708 5,678
35,972 48,508

01/01/13 - 31/12/13

12,905.122
0.000

12,905.122

0.000

9,819.093

13,746.137

6,647.753

16,917.477

31/12/12 31/12/11
27,049 33,702
12,905.122 16,218.940
2,096.01 2,077.94
21,458 36,780
9,819.093 17,045.876
2,185.36 2,157.70

12



MultiTrend (EUR)
Financial Statements

Statement of Operations and Changes in Net Assets

expressed in EUR and in thousands Note

Income
Interest on money market instruments
Bank interest and other interest
Expenses
Management fees 5.1
Custodian fees
Taxes
Central administration fees
Audit fees
Interest paid
Legal fees
Brokerage fees 5.3
Other fees and expenses
Net gain / (loss) from income and expenses

Net realised profit / loss on financial instruments:

- money markets instruments

- forward foreign exchange contracts
- futures contracts

- interest rate swaps

- foreign exchange

Movement in net unrealised appreciation / depreciation on financial instruments:

- money market instruments
- forward foreign exchange contracts
- futures contracts

- interest rate swaps

Net increase / (decrease) in net assets from operations

Proceeds from subscriptions 6

Class A
Class B

Payments for redemptions 5.1,6

Class A
Class B

Increase / (decrease) in net assets
Net assets at opening date

Net assets at closing date

The accompanying notes form an integral part of these financial statements

31/12/13 31/12/12
12 71

4 1

8 70
2,378 3,394
1,777 2,713

9 14

21 31

91 124

12 5

47 56

14 20

382 416

25 16
-2,366 -3,323
3 0

-147 -159
400 6,662
-449 305
-55 -487

0 0

78 70
1,130 -2,116
-152 33
-1,564 985
30,015 4,912
0 4,912
30,015 0
-40,986 -27,871
-27,049 -11,838
-13,936 -16,033
-12,535 -21,974
48,508 70,482
35,972 48,508

13



MultiTrend (EUR)
Financial Statements

Investment portfolio
at 31/12/13

0,
Face value Market vaIu_e %o of
(in net
thousands)  assets
Money market instruments traded on other regulated markets 9,994 27.8
Bonds 9,994 27.8
EUR 9,994 27.8
GERMAN TREASURY BILLS 13-14 25/06 6,500,000.00 6,494 18.1
GERMAN TREASURY BILLS 13-14 26/03 3,500,000.00 3,500 9.7
Total securities portfolio 9,994 27.8

The accompanying notes form an integral part of these financial statements

14
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Open positions in futures contracts

at 31/12/13
Product Currency Contract Position Commitment  Settlement price Unrealised gain(rflgaslg
Commodities 491,899
aluminium (Ime) usd jan14 39 1,249,604 1,761.75 -84,289
aluminium (Ime) usd jan14 -39 -1,249,604 1,761.75 51,751
aluminium (Ime) usd feb14 15 485,664 1,780.25 7,628
aluminium (Ime) usd feb14 -15 -485,664 1,780.25 5,471
aluminium (Ime) usd marl4 1 32,641 1,794.75 541
aluminium (Ime) usd mari4 -15 -489,620 1,794.75 4,603
aluminium (Ime) usd apri4 -35 -1,150,880 1,808.00 -16,301
aluminium (Ime) usd may14 -1 -33,160 1,823.25 -645
arabica coffee (ice) usd marl4 -4 -120,799 110.70 -2,019
arabica coffee (ice) usd may14 -1 -30,814 112.95 -1,132
brent (ice) usd feb14 1 80,605 110.80 -662
brent (ice) usd marl4 12 964,906 110.53 -1,324
brent (ice) usd apri4 14 1,123,076 110.27 -2,153
brent (ice) usd may14 14 1,119,511 109.92 1,528
brent (ice) usd juni4 16 1,274,553 109.50 -4,052
brent (ice) usd jull4 7 555,172 109.02 -3,143
brent (ice) usd decl4 14 1,082,948 106.33 10,847
carbon emission (ice) eur dec15 -10 -51,300 5.13 -3,000
cocoa (ice) usd marl4 2 39,415 2,709.00 -65
cocoa (ice) usd may14 2 39,517 2,716.00 -713
cocoa (liffe) gbp may14 1 20,801 1,727.00 1,144
cocoa (liffe) gbp jull4 2 41,457 1,721.00 -771
cocoa (liffe) gbp sepl4 2 41,361 1,717.00 446
cocoa (liffe) gbp dec14 3 61,102 1,691.00 -675
copper (cme) usd marl4 -8 -494,180 339.65 -20,551
copper (Ime) usd jan14 2 268,178 7,372.75 6,925
copper (Ime) usd jan14 -2 -268,178 7,372.75 -11,565
copper (Ime) usd feb14 4 536,101 7,369.25 22,401
copper (Ime) usd feb14 -4 -536,101 7,369.25 -22,439
copper (Ime) usd marl4 5 669,808 7,365.75 16,668
copper (Ime) usd marl4 -4 -535,847 7,365.75 -22,020
copper (Ime) usd apri4 3 401,462 7,358.00 7,550
copper (Ime) usd apri4 -1 -133,821 7,358.00 -6,921
corn (cme) usd marl4 -150 -2,302,488 422.00 45,878
corn (cme) usd may14 -23 -359,950 430.25 13,791
corn (cme) usd jull4 -21 -333,806 437.00 3,629
corn (cme) usd dec14 -109 -1,785,147 450.25 33,851
cotton (ice) usd marl4 9 277,084 84.64 4,801
cotton (ice) usd may14 2 61,400 84.40 1,069
cotton (ice) usd juli4 4 122,188 83.98 127
crude oil (cme) usd feb14 3 214,797 98.42 -2,015
crude oil (cme) usd marl4 7 501,855 98.55 2,626
crude oil (cme) usd apri4 6 429,681 98.44 -2,539
crude oil (cme) usd may14 7 499,003 97.99 2,750
crude oil (cme) usd juni4 15 1,061,545 97.28 4,867
crude oil (cme) usd sepl4 2 137,873 94.76 1,113
crude oil (cme) usd dec14 16 1,079,238 92.72 3,361
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feeder cattle (cme) usd jan14 20 1,212,716 166.70 2,584
feeder cattle (cme) usd marl4 9 548,014 167.40 4,116
feeder cattle (cme) usd may14 3 184,063 168.68 1,197
gas oil (ice) usd feb14 14 960,934 943.50 -6,038
gas oil (ice) usd marl4 10 685,108 941.75 1,309
gas oil (ice) usd juni4 13 880,711 931.25 3,110
gas oil (ice) usd decl4 5 333,915 918.00 -36
gold (cme) usd feb14 -65 -5,685,254 1,202.30 266,056
heating oil (cme) usd feb14 6 561,931 306.52 4,776
heating oil (cme) usd marl4 6 559,841 305.38 3,734
heating oil (cme) usd apri4 6 557,953 304.35 1,222
heating oil (cme) usd may14 6 556,193 303.39 -1,592
heating oil (cme) usd juni4 8 739,317 302.46 9,762
lead (Ime) usd jan14 11 439,628 2,197.50 6,121
lead (Ime) usd jan14 -11 -439,628 2,197.50 -22,064
lead (Ime) usd feb14 31 1,246,281 2,210.50 46,706
lead (Ime) usd feb14 -31 -1,246,281 2,210.50 -64,155
lead (Ime) usd marl4 20 807,144 2,219.00 15,977
lead (Ime) usd marl4 -20 -807,144 2,219.00 -42,082
lead (Ime) usd aprl4 12 484,941 2,222.00 3,224
lead (Ime) usd apri4 -12 -484,941 2,222.00 -32,611
lead (Ime) usd may14 1 40,466 2,225.00 -827
lead (Ime) usd may14 -1 -40,466 2,225.00 1,136
lean hogs (cme) usd feb14 -5 -124,291 85.43 6,339
lean hogs (cme) usd apri4 -14 -369,402 90.68 1,610
lean hogs (cme) usd juni4 4 116,572 100.15 895
live cattle (cme) usd feb14 14 548,450 134.63 2,262
live cattle (cme) usd apri4 8 314,972 135.30 1,070
live cattle (cme) usd juni4 31 1,167,518 129.43 5,877
live cattle (cme) usd augl4 12 446,705 127.93 85
natural gas (cme) usd feb14 45 1,384,766 4.23 -15,852
natural gas (cme) usd mari4 39 1,189,633 4.19 -18,194
natural gas (cme) usd apri4 57 1,702,204 4.11 29,427
natural gas (cme) usd may14 31 923,505 4.10 -6,351
natural gas (cme) usd juni4 3 89,786 4.11 -1,440
natural gas (cme) usd oct14 3 90,834 4.16 -858
nickel (Ime) usd jan14 13 785,504 13,843.00 -25,627
nickel (Ime) usd jan14 -13 -785,504 13,843.00 1,446
nickel (Ime) usd feb14 17 1,028,979 13,867.00 -30,051
nickel (Ime) usd feb14 -17 -1,028,979 13,867.00 1,595
nickel (Ime) usd marl4 15 909,428 13,890.00 -12,241
nickel (Ime) usd marl4 -15 -909,428 13,890.00 -866
nickel (Ime) usd april4 6 364,374 13,913.00 -13,546
nickel (Ime) usd aprl4 -6 -364,374 13,913.00 -11,615
nickel (Ime) usd may14 3 182,501 13,937.00 -3,910
ny harbor rbob gasoline (cme) usd feb14 8 680,971 278.59 8,427
ny harbor rbob gasoline (cme) usd marl4 6 511,828 279.19 7,574
ny harbor rbob gasoline (cme) usd apri4 5 452,357 296.10 7,975
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ny harbor rbob gasoline (cme) usd may14 2 180,485 295.35 2,567
palladium (nymex) usd mar14 -5 -261,276 718.30 -5,529
palm oil (buma) myr feb14 9 132,256 2,649.00 566
palm oil (buma) myr mar14 5 73,753 2,659.00 582
phelix baseload quarterly (eex) eur aprl4 -15 -1,073,563 33.15 14,660
phelix baseload quarterly (eex) eur octl4 -11 -930,486 39.18 16,128
pim wh realtime peak mini (ice) usd sepl4 441 209,688 40.85 -2,249
pim wh realtime peak mini (ice) usd oct14 460 202,660 37.85 -2,677
platinum (nymex) usd apri4 -15 -749,564 1,373.80 6,336
s&p goldman sachs comm. index (cme) usd jan14 1 115,133 633.05 300
silver (comex) usd mar14 -63 -4,438,782 19.37 178,987
soybean meal (cme) usd mar14 35 1,061,763 417.00 -2,261
soybean meal (cme) usd may14 12 355,827 407.60 -2,511
soybean meal (cme) usd jull4 7 204,154 400.90 -2,655
soybean oil (cme) usd mar14 21 -358,677 39.13 14,018
soybean oil (cme) usd may14 -9 -155,133 39.49 5,762
soybean oil (cme) usd jull4 -7 -121,790 39.86 3,779
soybeans (cme) usd mari4 36 1,692,492 1,292.50 -20,555
soybeans (cme) usd may14 25 1,161,247 1,277.00 -14,753
soybeans (cme) usd jul14 14 643,933 1,264.50 -9,961
soybeans (cme) usd novi4 12 495,417 1,135.00 -10,919
sugar #11 (ice) usd mar14 -49 -655,158 16.41 -4,367
sugar #11 (ice) usd may14 -41 -553,205 16.56 3,243
sugar #11 (ice) usd jull4 -38 -517,990 16.73 15,163
sugar #11 (ice) usd oct14 -38 -527,898 17.05 19,547
tin (Ime) usd aprl4 1 81,296 22,350.00 -3,380
tin (Ime) usd aprl4 -1 -81,296 22,350.00 300
wheat (kebt) usd mari4 -15 -349,465 640.50 32,064
wheat (kebt) usd jull4 -14 -327,695 643.50 19,051
wheat future (cme) usd mar14 -45 -990,697 605.25 60,478
wheat future (cme) usd may14 -26 -578,787 612.00 35,217
wheat future (cme) usd jull4 -48 -1,076,822 616.75 55,745
zinc (Ime) usd jan14 39 1,450,513 2,045.00 74,434
zinc (Ime) usd jan14 -39 -1,450,513 2,045.00 -97,309
zinc (Ime) usd feb14 32 1,194,529 2,052.50 79,608
zinc (Ime) usd feb14 -32 -1,194,529 2,052.50 -87,928
zinc (Ime) usd mari4 42 1,572,021 2,058.00 70,541
zinc (Ime) usd mar14 -42 -1,572,021 2,058.00 -119,313
zinc (Ime) usd apri4 16 598,574 2,057.00 17,087
zinc (Ime) usd aprl4 -13 -486,341 2,057.00 -17,250
Currencies 891,312
aussidollar (cme) usd marl4 -50 -3,230,758 88.82 47,058
aussi-kiwi (ice) nzd marl4 -4 -518,087 1.08 4,021
british pound (cme) usd marl4 44 3,312,564 165.58 30,398
canadian dollar (cme) usd marl4 16 1,093,205 93.92 2,207
dollar-polish zloty (cme) usd marl4 18 2,161,283 0.33 32,609
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euro (cme) usd mar14 1 1,379,201 1.38 11,009
euro-aussi (ice) aud mar14 4 503,634 1.55 3,848
euro-czech krone (ice) czk mari4 10 1,000,713 27.36 -5,261
euro-hungar. forint (ice) huf mar14 -19 -1,908,371 298.63 -4,164
euro-norwegian krone (ice) nok marl4 3 -376,942 8.38 2,806
euro-sterling (cme) gbp mar14 6 752,213 0.83 -3,301
euro-swedish krona (ice) sek marl4 -3 -375,975 8.87 5,089
euro-swiss franc (cme) chf mar14 6 748,442 1.22 -303
euro-turkish lira (cme) try marl4 10 1,274,068 3.01 69,601
euro-yen (cme) jpy mar14 27 3,382,577 145.09 106,942
euro-Zloty (cme) eur mar14 27 3,232,170 0.24 15,970
israeli shekel (cme) usd mar14 6 1,257,660 0.29 15,364
japanese yen (cme) usd mar14 -163 -14,085,816 95.03 345,912
kiwi-yen (ice) jpy mar14 8 952,993 86.23 17,518
mexican peso (cme) usd mar14 61 1,684,645 7.59 -17,603
new zealand dollar (cme) usd marl4 9 536,491 81.94 -4,307
russian ruble (cme) usd mar14 52 2,842,863 3.01 4,294
sterling-yen (cme) jpy mar14 14 2,106,310 174.24 76,529
swiss / yen (ice) jpy mar14 6 1,227,334 118.45 33,097
swiss franc (cme) usd mar14 33 3,378,083 112.57 8,030
us dollar index (ice) usd mar14 -15 -875,044 80.19 -356
usd / swedish krona (ice) sek mari4 -6 -436,293 6.43 1,497
usd-hungarian forint (ice) huf mar14 -18 -1,311,254 216.59 19,144
usd-korean won (krx) krw jan14 -292 -2,125,813 1,056.50 -1,606
usd-norwegian krone (ice) nok marl4 4 291,603 6.08 -3,518
usd-rand (ice) zar mari4 6 442,896 10.64 6,252
usd-turkish lira (cme) try mar14 15 2,217,676 2.18 72,534
Equity Related Markets 646,101
21st century fox a nodiv (onec) usd jan14 36 92,134 35.18 1,797
aex index (enext) eur jan14 14 1,126,580 402.35 14,830
alexion pharmaceuticals (onec) usd jan14 12 116,159 133.06 5,009
ameriprise financial nodiv (onec) usd jan14 3 25,109 115.05 847
apple nodiv (onec) usd jan14 10 408,206 561.12 5,034
bovespa index (bmf) brl feb14 -20 -319,013 51,791.00 -8,445
cac 40 (enext) eur jan14 33 1,418,505 4,298.50 46,740
cf industries holdings nodiv (onec) usd jan14 9 152,580 233.04 1,899
chevron corp nodiv (onec) usd jan14 19 172,653 124.91 644
coach (onec) usd jan14 75 306,253 56.13 3,110
crown castle international (onec) usd jan14 -20 -106,838 73.43 -1,945
dax 30 (eurex) eur marl4 4 960,550 9,605.50 47,800
dow chemical co nodiv (onec) usd jan14 19 61,371 44.40 3,497
emerson electric co nodiv (onec) usd jan14 5 25,527 70.18 840
e-mini nasdaq 100 (cme) usd mari4 21 1,094,991 3,583.75 39,871
e-mini russell 2000 (ice) usd marl4 2 168,980 1,161.40 4,376
e-mini s&p 400 midcap (cme) usd marl4 2 194,879 1,339.40 7,672
e-mini s&p 500 (cme) usd marl4 -10 -669,686 1,841.10 -8,812
energy select spdr (onec) usd jan14 64 412,047 88.50 15,946
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entergy corp nodiv (onec) usd jan14 8 36,822 63.27 -130
euro stoxx 50 (eurex) eur marl4 15 466,200 3,108.00 8,410
euro stoxx auto (eurex) eur marl4 22 506,440 460.40 13,550
euro stoxx banks (eurex) eur marl4 175 1,233,750 141.00 14,800
euro stoxx construction (eurex) eur marl4 8 119,640 299.10 705
euro stoxx industr goods (eurex) eur mar14 9 271,845 604.10 7,740
financial select spdr (onec) usd jan14 130 206,737 21.86 7,595
ftse 100 index (enext) gbp marl4 5 403,342 6,697.50 6,209
ftse ase-20 index (adex) eur jan14 63 123,480 392.00 3,938
ftse jse top 40 (safex) zar marl4 27 780,810 41,700.00 13,344
ftse mib (bi) eur marl4 8 761,000 19,025.00 27,225
ftse xinhua china a50 index (sgx) usd jan14 -147 -759,275 7,100.00 -6,522
hang seng (hkex) hkd jan14 -1 -109,456 23,333.00 -211
ibex 35 (meff) eur jan14 8 789,552 9,869.40 22,657
ibm corp nodiv (onec) usd jan14 2 27,291 187.57 342
ise national 30 index (bist) try feb14 -29 -81,179 82.65 -1,964
ishares ftse/xinhua china 25 (onec) usd jan14 -58 -161,772 38.34 -3,240
ishares s&p us pref stock (onec) usd jan14 -446 -1,193,357 36.78 -4,760
johnson controls nodiv (onec) usd jan14 34 126,888 51.30 1,336
kospi 200 (kse) krw mar14 1 91,528 265.65 -172
market vectors gold miners (onec) usd jan14 -125 -192,056 21.12 1,537
materials select spdr (onec) usd jan14 11 36,987 46.22 124
mexican price & quote index (mexder) mxn marl4 3 71,893 42,944.00 1,084
midcap dax (eurex) eur marl4 6 499,050 16,635.00 10,750
mini dow jones index (cme) usd mari4 4 239,983 16,494.00 11,523
mini hang seng (hkex) hkd jan14 -2 -43,782 23,333.00 44
mini msci eafe markets index (nyse) usd marl4 4 279,034 1,917.80 11,880
mini msci em. markets index (nyse) usd marl4 -3 -110,956 1,016.80 -2,994
morgan stanley nodiv (onec) usd jan14 14 31,939 31.36 835
msci singapore index (sgx) sgd jan14 8 336,503 365.20 887
msci taiwan index (sgx) usd jan14 10 220,573 303.20 3,885
newmont mining corp (onec) usd jan14 -120 -201,048 23.03 1,807
nikkei 225 ($-denominated)(cme) usd mari4 26 1,551,942 16,410.00 57,690
nikkei 225 (y-denominated)(cme) jpy marl4 14 790,108 16,340.00 23,430
nikkei 225 index (ose) jpy marl4 6 675,163 16,290.00 34,746
norfolk southern corp (onec) usd jan14 5 33,766 92.83 1,058
omx stockholm-30 index (omx) sek jan14 37 558,199 1,335.00 8,115
petroleo brasileiro sa (onec) usd jan14 -26 -26,064 13.78 -189
public sv enterprise co nodiv (onec) usd jan14 -125 -291,357 32.04 -1,037
s&p 500 volatility index (cboe) usd jan14 -9 -91,336 13.95 7,493
s&p 500 volatility index (cboe) usd feb14 -25 -268,260 14.75 24,589
s&p 500 volatility index (cboe) usd marl4 -29 -329,114 15.60 24,436
s&p 500 volatility index (cboe) usd apri4 -19 -224,611 16.25 14,622
s&p 500 volatility index (cboe) usd may14 -19 -232,213 16.80 14,790
s&p 500 volatility index (cboe) usd juni4 -15 -188,237 17.25 4,692
s&p canada 60 (me) cad mari4 15 1,604,589 780.90 21,110
s&p cnx nifty (sgx) usd jan14 40 369,620 6,351.00 -1,045
set 50 index (tfx) thb marl4 -27 -523,660 872.30 16,006
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spdr kbw regional banking (onec) usd jan14 69 203,747 40.59 8,542
spi 200 (asx) aud marl4 7 603,848 5,318.00 -1,622
stoxx 50 (eurex) eur marl4 3 86,790 2,893.00 70
stoxx 600 insurance (eurex) eur marl4 21 239,400 228.00 11,910
stoxx europe 600 (eurex) eur marl4 7 114,380 326.80 645
stoxx europe large 200 (eurex) eur mar14 7 118,720 339.20 385
stoxx600 basic resources (eurex) eur marl4 -4 -79,500 397.50 -3,820
stoxx600 food & beverage (eurex) eur marl4 -30 -739,950 493.30 -17,945
stoxx600 oil & gas (eurex) eur marl4 3 49,845 332.30 40
stoxx600 technology (eurex) eur marl4 14 203,420 290.60 240
swiss market index (eurex) chf marl4 2 132,187 8,112.00 -570
taiwan weighted index (taifex) twd janl4 8 336,862 8,633.00 10,365
topix (tse) jpy mari4 17 1,529,548 1,302.50 39,851
vale (onec) usd jan14 -93 -103,175 15.25 -2,909
vstoxx volatility index (eurex) eur jan14 -29 -49,300 17.00 2,450
vstoxx volatility index (eurex) eur feb14 -24 -43,080 17.95 2,160
vstoxx volatility index (eurex) eur marl4 -16 -29,840 18.65 2,230
vstoxx volatility index (eurex) eur apri4 -17 -31,790 18.70 3,645
wells fargo & co nodiv (onec) usd jan14 67 221,286 45.40 6,873
wig 20 index (wse) pln marl4 -17 -99,028 2,420.00 135
Interest Rates 196,274
90-days bank bill (asx) aud marl4 -7 -4,513,204 97.42 442
90-days bank bill (asx) aud jun14 16 10,315,642 97.41 -1,532
90-days bank bill (asx) aud sepl4 21 13,536,959 97.34 -79
90-days bank bill (asx) aud dec14 35 22,553,310 97.19 189
90-days bank bill (asx) aud marl5 18 11,593,451 97.00 -158
90-days bank bill (asx) aud jun15 7 4,506,138 96.78 31
90-days bank bill (asx) aud sepl5 1 643,435 96.59 -126
aussie 3-yr t-bond (asx) aud marl4 44 3,098,893 97.00 -3,520
australian 10 year bond (asx) aud marl4 10 743,987 95.81 2,594
bobl (eurex) eur marl4 -22 -2,737,460 124.43 12,230
bund (eurex) eur marl4 -32 -4,453,440 139.17 26,430
can. 10-yr gvt. bond (me) cad marl4 -22 -1,909,781 126.74 17,014
can.bank accept (me) cad sepl4 5 845,377 98.74 34
can.bank accept (me) cad dec14 -1 -168,990 98.69 -51
can.bank accept (me) cad marl5 6 1,012,911 98.59 0
euribor (enext) eur marl4 -17 -4,238,100 99.72 1,100
euribor (enext) eur juni4 -2 -498,550 99.71 -125
euribor (enext) eur sepl4 26 6,479,200 99.68 2,638
euribor (enext) eur dec14 16 3,985,200 99.63 -150
euribor (enext) eur marl5 37 9,208,375 99.55 -3,563
euribor (enext) eur jun15 1 248,625 99.45 -225
euribor (enext) eur sepl5 -10 -2,483,375 99.34 888
euribor (enext) eur decl5 3 744,038 99.21 -650
euribor (enext) eur marl6 2 495,275 99.06 -675
euribor (enext) eur junl6é 2 494,425 98.89 -800
euribor (enext) eur sepl6 8 1,974,000 98.70 -4,063
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euribor (enext) eur dec16 6 1,477,875 98.53 -3,000
euribor (enext) eur marl7 4 983,650 98.37 -2,375
euro 2-yr swapnote (liffe) eur marl4 48 5,314,800 110.73 -1,180
euro 5-yr swapnote (liffe) eur marl4 4 489,680 122.42 -2,600
eurodollar (cme) usd marl4 65 11,789,111 99.73 -2,246
eurodollar (cme) usd juni4 -10 -1,812,982 99.69 500
eurodollar (cme) usd sepl4 -15 -2,718,109 99.64 1,191
eurodollar (cme) usd decl4 3 543,267 99.57 -436
eurodollar (cme) usd marl5 3 542,722 99.47 -400
eurodollar (cme) usd jun15 11 1,987,078 99.33 -1,546
eurodollar (cme) usd sepl5 29 5,228,376 99.13 -3,637
eurodollar (cme) usd dec15 5 899,125 98.88 -1,700
eurodollar (cme) usd marl6 9 1,613,433 98.57 -4,529
eurodollar (cme) usd junié 3 536,092 98.26 -1,282
eurodollar (cme) usd sepl6 1 178,134 97.95 -55
eurodollar (cme) usd decl6 -14 -2,486,232 97.65 5,165
eurodollar (cme) usd marl7 -13 -2,301,906 97.36 4,774
eurodollar (cme) usd jun1l7 -13 -2,295,404 97.09 3,519
eurodollar (cme) usd sepl? -11 -1,937,364 96.84 2,437
eurodollar (cme) usd decl?7 -7 -1,229,940 96.61 891
euro-oat long term (eurex) eur marl4 2 262,880 131.44 -3,980
ishares jpmorgan $ embi fund (onec) usd jan14 41 321,146 107.67 -1,403
italian gvt bond long term (eurex) eur marl4 46 5,281,720 114.82 23,230
jp. 10-yr 